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To Have axp 10 Holop, all and singular the said property unto the Mot gages, ita suocessors and assigns forever.

The Mortgagor covenants that be is lanfully seizad of the premises hervinabove d:a-ribad in fee simple absolute
(or euch other cstate, if any, a8 is sated Lircintefore), that be has gaod right and lawful suthority to s, convey,
or encumber the ssre, and thst the premiss are {ree and cdear of all Yiens and encumbrances whatsoever exoept as
berein otberwios recited. Tie Mortgagor further covenanis to warrant and forever defend all and singular the
premises £ Leredn conveyed, unto the Mortgagee forever, from and sgainat the Mortgsgor and all persons whomsoever
lawfully claiming the sune or &by part thereod.

The Mortgagor covenants and agroes as {oows:

1. He will promptly pay the principal of and interest on tbe indebtednom evider.cad by the #aid note, at the
tizne and in the manner therein provided. Privilege is reserved to prefay st soy time, without prermium or fee, the
entire indetisdness or any part thereaf not 1oss than the amount of voe installment, or oot bundred dollars (§100.00),
whichever is Jems

2. Tegether with, and in s2lit':n to, the montlly payments of principsl end interest psyable under the terms
of 1t note sacuned Loty v i1 uy o 1o NMiors s e s trustor forder the temmis of sty 1t as beren

erered; on e Grst dav of et o cvi e ey rte and vote 3 £0V0 7 u3d:

(s) A sum equsl to the groomd rents, if a0y, pext doe, plus the premiums that will next beorrpe doe and psyable
on pelicies of fire and crbar Y azand inssrance covering the oorigagad property, plus taxes and ssssnents
pext dus op the 1 pad propirty (sl ee estimsted by the Mortgegoe, and of which the Morigagor is
potibed) Juss all sums siresdy peid therefer divided by the pamter of months (o elupae before one month
prior to the date when such ground rents, premiums, taxes and sswaemecie will Leocme delingueat, soch
gurns to be Ledd by Morpupoe in {rast to pay asid ground ronte, premiums, taxes and epocial sraraxenta

(b) The eggregate of the amournte pevalle purmsnt to mubparsgraph (s) and those payable on the nole secured
Lercly, shall be paid in & gogle peyToent each month, to be spplied 1o tbe {cllowing items in the order
slatod:

Q) mmoddmmnmmﬁmmdo{buhmurdmmmwmuﬂm;

(u) interest on the note secured berelsy; and

(1u) amortization of the principal of said nole.
Anydeﬁnknqhthammmtdmohsmtpumthly payment, ¢hall, unless made good by the
Morlgagorpﬁorlolbeduadsloolﬁnmﬂmohpnwt. oconstitute an event of default under this

At Morlgagee's option, Mortgegor will psy a “late charge” not excoeding four per

oentum (4%)ohqyimullmentrhmpddmtbmﬁfm(ls) days after ths dus date thereof,
to cover the extra expense involred in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sls made to satis{y the indebtedness socured bereby,
mmmmomdlmmmdmtbdmmommdebwdmmdmpmpcmm
expenses secured Lhereby.

3. If the total of the payments made by the Mortgagor undes (a) of parsgraph 2 preceding shall axceed the
amount of payments actually made by the Morlgages as trustes for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subssquent paymeats to be mads by the Mortgagor for such
items or, at the option of Morlgagee as trusies, inay berefundod (o the Mortgagor. If, however, such monthly
paymeats shall not be sufficieat to psy such items when the same shall become due and payable, thea the
Mortgagor shall pay to the Morigages 83 trustes any amount neccssary {0 make up the deficiency. Such
payinent will be made within thirty (30) days sfter written notice from the Mortgages stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
accordanoe with the provisions of the note secured hereby, full payment of the entire indebtedness representod
thereby, the Mortgages es trustes shall, in computing the amount of such indeblodness, credit to the account
of the Morlgagor any credit balance remaining under the provisions of (s) of paragraph 2 hercof. 1l there
ohall be & default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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